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AUDITORS® REPORT
TO THE MEMBERS OF INDIAN SOCIETY OF AGRO PHYSICS.

We have audited the attached Balance Sheet of Indian Society of Agro Physics, as at 31st

March, 2011 and also the annexed Profit and Loss Account of the Society for the period

ended on that date. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements

based on our audit.

We gonducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain responsible assurance
aboul whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We hereby report that

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit,

b)  Proper books of accounts as required under Generally Accepted accounting principals
have been kept by the Society so far as appears from our examination of books:

¢)  The Balance Sheet and Income & Expenditure Account referred to in this report are
in agreement with the books of accounts;

d)  in our opinion and to the best of our information and according to the explanations
given to us, the said accounts read with the Accounting Polices and Notes to the
Accounts give a true and fair view

1) in the case of the Balance Sheet of the state of affairs of the Society as at 315t
March, 2011 and

if) in the case of Income & Expenditure Account, of the deficit for the vear ended
on that date.

for MAHAJAN JAGGI & Co.

Chartered Accountants
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INDIAN SOCIETY OF AGRO PHYSNICS
Balanee Sheet As At March 31, 2011
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lncome & Espenditure Account For the ¥ ear ended on March 31,2011
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INDIAN SOCIETY OF AGRO PYHSICS

SIGNIFICANT ACCOUNTING POLICIES & NOTES
(forming an integral part of balance sheet & Profit & Loss Account)

Accounting Policies

l.

Basis of Accounting

The General Purpose Financial Statements have been prepared under the historical
cost convention based on Generally Accepted Accounting Principles in India.
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Revenues from membership fees are being recognized on cash basis.

Fixed Assets & Depreciation

Fixed assets are stated at cost less depreciation. Depreciation is provided on pro-

cata basis and as per written down value method as per rates preseribed in The
Income Tax, 1961

Notes to the Accounts

L

Commencing the financial year 2009-10, the Society has merged the accounts of
Dr. B.P. Ghildyal Memorial Fund accounts with the accounts of Indian Society of
Agro Physics (ISAP). The assets and liabilities of the memorial fund as on March
31,2011 are as follows!

Liability:

Capital Fund Rs. 1,60,420.12
Assels:

Fixed Deposit with Bank Rs. 1,60,420.12

(including interest accrued)

The Fund was created in May. 2003 within the constitution of ISAP, The
statement of affairs as given above is after considering all the activities carried by
the Memorial Fund up from the date of its inception to the said date of closing.




